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Victorian Energy Efficiency Target Act 2007
NOTICE OF DECLARATION OF A DISCOUNT FACTOR

I, Lily D’Ambrosio, Minister for Energy, Environment and Climate Change, and Minister 
responsible for the administration of the Victorian Energy Efficiency Target Act 2007 (‘the Act’), 
give notice of the making of a declaration of a discount factor under section 19(4) of the Act.

This declaration is made under section 19(4) of the Act specifying a discount factor, to be 
used to calculate the carbon dioxide equivalent of greenhouse gas emissions to be reduced for the 
refrigerated cabinet activity prescribed under Schedule 2, Part 32 of the Victorian Energy Efficiency 
Target Regulations 2018 (‘the Regulations’).
The discount factor specified in Column 1 applies:
(a)	 for the period specified in column 2; and
(b)	 to any product installed:

(i)	 as a prescribed activity under Schedule 2, Part 32 of the Regulations; and
(ii)	 that is listed on the Essential Services Commission’s register as belonging to product 

class 1 to 11 (inclusive) under the Greenhouse and Energy Minimum Standards 
(Refrigerated Cabinets) Determination 2020 (Cth).

Column 1 Column 2
0.0 29 June 2022 until this declaration is revoked.

This declaration takes effect on 29 June 2022.
Dated 24 June 2022

HON. LILY D’AMBROSIO MP 
Minister for Energy, Environment and Climate Change
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